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Kabe ovtoTnTa, avecapTnra
QTTO TN VOMIKN TNC HOP®PN, TTOU
OOKEI OIKOVOUIKN
OpaaoTnPIOTNTA, ONAQON
TTWANCN TTPOIOVTWV N
UTTNPECIWYV
O€ OUYKEKPIPEVN TIUN,

o€ pia dsdouEvn/aueon ayopd

— NQZ OPIZETAI H MIKPOMEZAIA ERIXEIPHZH (MuE)

Bnua 1

KpiThpla yia Tov opiopo plac MUE kal Ta katwrtaTta
OpPIa TOUC

Bnua 2

Ti repiIAapavouy Ta kpitnpia opiopou MUE;

Bauya 3

[lwg utToAoyiovTal TO OTOIXEIQ PIAG ETTIXEIPNONG;




Bnua 1

Me TT0IQ KPITHPIa OPICETAl HIA ETTIXEIPNON WG MIKPOPETAIA KAl TTOIA €IVAI TA KATWTATA OPIA TOUG;

Mikpoueoaia Emxeipnon (MuE)

@
l.l...l.l Kpitnpio 1: ApiBuoc Epyalopevwy < 250 loYVUEL UTIOXPEWTLIKA

KOl

H emnuxeipnon ymopet va
EKTIANPWVEL ELTE TO KPLTNPLO
KUKAOU €pyaclwy €LTE TO
KPLTNPLO LooAoyLopoL (oL
LTIOXPEWTLKA Kat Ta dV0),
VW UTOPEL va vmepPalvel To
OpLlO OE €va Povo amo Ta dVo
Kat TiaAl va Bswpeitat MpE

2 NMOVTLKEC ETMLONUAVOELG:
v Ta dpla Twv KpLrtnpiwv péEnet va tnpouvtal Y 2 S1adoXLKOL OLKOVOMLKA £TN TIPOKELUEVOU N ETMLXEIPNON

va yapoktnplotelt MUE. Asv apKel Eval €TOC Lol TNV AoKTnon N tnv anwAela tnc wdrotntag tnc MuE.
v EAéyyovtol ta S£Sopéva oo TLC TEAEUTOLEC KAELOUEVEC OLKOVOLLLKEC XPrOELC. AV N ETIXELpNON Elval vEooUOTATN YLVETOL
EKTLMNON BAOEL TOU TPEXOVTOC OLKOVOULKOU ETOUC.




Bnua 1

[Tola €ival Ta KAaTWTATA OPIa YIa va XapaktnpeloTtei yia MUE w¢ TToAU pikpn, WIKpN, N MECaia €TTIXEIPNON;

Kpitnpio 1:
ApiBuoc Epyalopévwv
[TOAU pIkpn €TTIXEipNON <10 <2¢. € l’] < 2¢K €
Mikpr] ETTIXEiPNON <30 < 10 ¢k. € n < 10 ¢k. €
Meaoaia emixeipnon < 250 <30ek. € n <43 k. €



Bua 2 TimepidapBavouv Ta kpitipia opiopol Mikpopeoaiag ETixeipnong;

Kpitnpio 1:
ApIOuOC epyalopEVWV

Kpitnpio 3:

[TpoopETPWVTAL:

v Migbwroi LUEPIKNG N TTANPOUC
ATTa0X0ANONG

v’ Ooot gepyadovTal yia TNV €TTiXEipnon,
EXOUV OXEON £CAPTNONG KOl
£COMOIWvVOVTaAl JE MICBWTOUC

ouppwva pe Tnv EBvikA NouoBeaia

v |1010KTATEC ETTIXEIPNUATIEC (ATOMIKEG)

v ETaipol ye TaKTIKA OpacTnEIOTNTA
Kal agoifn

Agv TTPDOCUETPWVTAL:
v' AokouUuevol
v EKTTa1dguduevol
v Epyalduevol o€ AdeEIEC avaTpoPnC
TEKVOU

Kpitnpio 2:
ETnoio¢ KukAo¢ Epyaoiwv

O £11010¢ KUKAOG gpyaciwv kKaBopileTal
uttoAoyilovTtac 10 £I00dNUA TTOU
EICETTPACE N €TTIXEIPNON KATA TN JIAPKEIQ
TOU €V AOYW £TOUC ATTO TNV TTWANCN
TTPOIOVTWYV KAl TNV TTAPOXN UTTNPECIWVY,
aT1TO TIC OUVNBEIC OPACTNPIOTNTEC TNG
ETTIXEIPNONG, META ATTO APAIPECN TUXOV
ekTTTWoewv. O KukAo¢ Epyaciwyv dev
repIAauBavel Tov GI1A R GAAoug
EUMEOOUC POPOUC.

2.UVOAO £TNCIOU I00AOYICUOU

To ouvoAo €ToloU I00AOYIOOU
QAVA@EPETAI OTNV A&ia TWV KUPIWV
OTOIXEIWV EVEQPYNTIKOU TNG ETAIPEIDC.



Bua 3 Tlwg utroAoyidovTal Ta oToIXEia YIAG ETTIXEIPNONG;

‘/IE§aKpipwon TOUtTou ETrixeipnong ‘/YTro)\oylopég OTOIXEIWV BACElI TUTTOU
ETTIXEIPNONG

Mia eTTIXEipNON YTTOPEI Va €ival:

O1 utroAoyiouoi yia KaBévav atmrd Toug TUTTOUC TNG ETTIXEIpNONG Eival
OIAPOPETIKOI Kal TEAMIKA KaBopilouv av n e€miXeipnon tnPeEl 10 Opla TWV
KpITnpiwv opioyou MUE. Mia etmixeipnon avaloya Pe Tov TUTTO TNG AdPPBAVEl
utToyn:

" Ave&aptnTn emixeipnon ||

O] YuvepyalOpevN ETTIXEIPNON = Movo Ta OIKA TNG OTOoIXEIA
* "Eva NEPOG TWV OTOIXEIWV OE TTEPITITWON OCUVEPYALOMEVNG
. ) i ETIXEIPNONG
2UVvOEOENEVN ETTIXEIPNON = ‘OAa Ta dedopéva TNE KABE ETTIXEIPNONG TTOU BewpEiTa

OUVOEOENEVN ME AUTAHV
2NMUEIWVETAI OTI:

4 NAappavovtal utTtown OAEC Ol AUETEC I EUMPETEC OXEDEIC TTOU EXEI MIA ETTIXEIPNON ME AAAEC
ETTIXEIPNOTEIG

v H yewypa@ikn TTpoEAEUCN | O TOUEQC ETTIXEIPNUATIKNG OPACTNPIOTNTAC OEV £XOUV
onMacia (EKTOC av 0 OUVOECHOG UTTAPXEl METACU PUOIKWY TTPOCWTTWV)



Br’]pq 3 [Tlwc uttoAoyilovTtal Ta OTOIXEIO PIAC ETTIXEIPNONG;

@ AvegapTtnTtn emmixeipnon: Opiocuog

Mia etTixeipnon ival avecapTntn oTav:
— €ival EVTEAWC avecapTnTn, ONAADN OEV £XEI CUMUETOXN O AAAEC ETTIXEIPNOEIC, KA

— Kapia AAAN eTTIXeipnon OeV CUUUETEXEI OE AUTNAV
n
— EXEI OUPMETOXN MIKPOTEPN TOU 25% TOU KE@AAQIOU 1) TWV JIKAIWHATWY Wneou (OTTol1o atro Ta OUOo
gival UPNAOTEPO) O€ [ia N TTEPIOCOTEPEC AAANEC ETTIXEIPNOEIC
Kai / N

— TUXOV TPITA JEPN £XOUV CUMMPETOXN TTOU Oev UTTEPPaivel To 25% Tou KeaAaiou N TwV
OIKAIWUATWY WnNou (O6TTolo aTro Ta OUO gival UPnAOTEPO) OTNV ETTIXEIPNON.




H aveéaptntn enuxeipnon

Agv ouvepyadetal Kal OV OUVOEETAI JE KATTOIO AAAN €TTIXEIPNON

H dikn pou
eMiXeipnan eivai
o COSELTIEEL =V

TTANPWG aveEapTnTn

<25 %

Mia aAAn
L o e 2 ENIXeipnon
A)\)\n ‘I‘I‘ @lﬂﬂ%@i{_@)ﬂﬂ [| OUMET éXEI uE

ETTIXEIPNON

JOouU NnocooTo
AlYOTEPO TOU
25%
otn OIKN Jou

Kai/n




Bnua 3 Tllwg utroloyiovTtal Ta oToIXEIa PIAG ETTIXEIPNONG;

[Mpocoxn!!!!
: H emixeipnon ogv
Mia emixeipnon gival Mikpopeoaia
uTTOopEi va Tagivopunesi £qv >25% eAéyxeTal

WC¢ AVECAPTNTN £QV

OTTOIOCOONTIOTE ATTO (eKTOC TWV
OQUTOUG TOUG >

ETTEVOUTEG KOTEXE OUYKeKpIHevWY
25 — 50% TOU 1T£pI1TTwO'£wV OV
KE@aAaiou TNG N TwWV aTTEIKOVIOVTOI OTO
SIKAIWNATWY YRPOU oxnua)

a1ro TO KpaTog

* 21NV TrEpiTITwon Business Angels n

XPNMATODOTIKI) CUMMETOX TTPETTEI VA
gival katw Tou 1.250.000 €




Br’]pq 3 [Tlwc uttoAoyilovTtal Ta OTOIXEIO PIAC ETTIXEIPNONG;

@ AvedapTnTn €TIXEipnon: YITOAOYIOHOG ZTOIXEIWV
Av JIa ETTIXEIPNON E€ival aveEapTNTN TOTE:

— XPNOIYOTTOIoUVTAl JOVO Ta OIKA TNC OTOoIXEIa ONAAON:

" 0 ApIBuOC epyalopEVWY TNC KAl
= 0 ETno1o¢ KUKAOC gpyaciwyv N To GUVOAO €TNOIOU ICOAOYIOUOU

— YIa VO EAeYXOEi av TNPEI TO OpIa TWV KPITAPIWV TNC MIKPOPECQIAC
ETTIXEIPNONC

10



Br’]pa 3 [Tlwc uttoAoyilovTtal Ta OTOIXEIO PIAC ETTIXEIPNONG;

2uvepyalopevn emixeipnon: Opioudg

Mia etmixeipnon ival cuvepyalopevn av:

— N ETTIXEIPNON CUPHUETEXEI UE TTOOOOTO I00 N PEYAAUTEPO TOU 25% TOU KEPOAQIoOU ) TWV
OIKAIWMATWY WNPoU, o€ AAAN eTTIXEipnon Kai/f KATToIa AAAN ETTIXEIPNON CUPMPETEXEI UE TTOOOOTO

i00 | neyaAuTeEPO Tou 25 % oTnVv UTTO €€E£TAON ETTIXEIPNON, KAl

— N ETTIXEIPNON OEV OUVOEETAI E AAAN €TTIXEIPNON. AUTO ONMUAiVEl, OTI TA JIKAIWUATA WNPOU TNC
ETTIXEIPNONG O€ PIa GAAN €tTixeipnon (N 1o avTioTpo@o) dev utrepPaivouv 10 50%.

11



AAAN
ETTIXEIPNON

=n >25 %

H emixeipnon
Lou

Mia aAAn
ETTIXEipNON
OUMMETEXEI ME
TTOO0O0TO
TouAdxioTov 25%
oTn OIKN Jou

12

H cuvepyalopevn
ETILYELPNON

2UUMUETEXEI JE TTOOOOTO
>25% ka1 <50%
TOU KE@aAQIou N TwV
OIKAIWMATWY YNPOoU o€ AAAN

ETTIXEIPNON

n/kai

Katroia aAAn €tTixeipnon
OUMMETEXEI OTNV UTTO £CETAON

ETTIXEIPNON
UE TTOOO0OTO >25% Kail <50%



Br’lpa 3 [Tlwc uttoAoyilovTtal Ta OTOIXEIO PIAC ETTIXEIPNONG;

2UVEPYOLOMEVN ETTIXEIPNON: YTTOAOYIONOC 2TOIXEIWV
AV JIa €TTIXEIPNON €lval ouveEPYACOUEVN TOTE:

['10 va eAeyXOei av TNpEil Ta Opla TNC MIKPOPEDQIAC ETTIXEIPNONC

— XPNOIJOTTOIoOUVTAI T OIKA TNG OTOIXEIA, ONAAON:

= 0 apIBUOG gpyaloPEVWY TNG Kal
= 0 Etnoiog KukAog epyaciwy ) To GUVOAO £TGI0U ICOAOYIGHOU TNG

_|_
— TO OTOIXEIO TNC ouvepyaloueEVNC, ONAaoN:

= 0 ap1Buoc epyalopévwy NG X TO TTOCOCTO CUUNETOXNC KAl
= 0 ETAoio¢ KUKAOC epyaciwy 1} To oUVOAO €Trio10U Ic0AoYIoNOU TNEG X TO TTOO0OOTO
OUMMETOXNG

13



Bua 3 Tlwg utroAoyidovTal Ta oToIXEia YIAG ETTIXEIPNONG;

To oUVOAS pou |

2UVEPYOCOMEVN ETTIXEIPNON:

YTTOAOYIONOG 2TOIXEIWYV

25% B Emixeipnon B
H Ik pou emixeipnon A katéxel 1o 33% Tng I
Kal T0 49% TnC A, evw n €mixeipnon B €xel

uePidlo 25% oT1n OIKI YOU ETTIXEIPNON.

['la va uttoAoyiow TOV OIKO PJou apiOuo

ATTOOYXOAOUPEVWY KOl TO XPNUOTOOIKOVOUIKA 100% g A |

LUOU OTOIXEia, TIPOOBETW TA OXETIKA TTOCOCTA |

Twv aToIxeiwv TS B, Tn¢ I kol Tn¢ A oTa H emrixeipnoT
oUVOAIK& Jou aToIXEIQ. Hou (A)

To ouvoAo pou = 100% TnC A + 25% TnC B +
33% ¢ +49% 1nC A.

33% g |
49% Tnc A

14



Bua 3 Tlwg utroAoyidovTal Ta oToIXEia YIAG ETTIXEIPNONG;

2uvOoedepEVN emmixeipnon: OpIoCHOG

— 2UVOEQENEVEC ETTIXEIPNTEIC €ivVAl EKEIVEC TTOU ATTOTEAOUV OMIAO HECW TOU AUECOU ) TOU EJPECOU EAEYXOU TNC TTAEIOWNPIAC TWV
OIKAIWUATWY WNPOU PIAC TTIXEIPNONG ATTO MIa AAAN 1 HEOW TNC IKAVOTNTAC UIAC ETTIXEIPNONG VO AOKEI Kupiapxn €TTippon o€ Jia
AAAN emIxeipnon.

ETropévVWG:
AUO 1 TTEPIOCOTEPEC ETTIXEIPNOEIC Eival OUVOEDEUEVEC OTAV £XOUV KATTOIA ATTO TIC OKOAOUBEC OXETEIC:

— MIO ETTIXEIPNON KATEXEI TNV TTAEIOWNPIA TWV OIKAIWUATWY WNPOU TWV UETOXWV I TWV ETAIPWY O€ UIa GAAN:

— MIO ETTIXEIPNON £XEI TO OIKAIWMA va Olopilel N va TTauel TNV TTAsIioWN@ia Tou OIoIKNTIKOU, OIaXEIPIOTIKOU )
ETTOTITIKOU OPpYyAVOU Uidc AAANC ETTIXEIPNONC

— IO ETTIXEIPNON £XEI TN OUVATOTNTA VA QOKEI Kupiapxn €tmippon o€ aAAn etmixeipnon Baocel cupPaong TTou EXEI
OUVAWEI JE AUTAV"

— IO ETTIXEIPNON UTTOPEI, BACEI CUPPWVIAC, VO EAEYXEI HOVN TNC TNV TTAsIoWN@Ia TWV JIKAIWPATWY WNEPOU TwV
METOXWV N TWV E€TAIPWY AAANG €TTIXEIPNONC.
TUTTIKO TTapAdEIYUO OUVOEDEUEVNC ETTIXEIPNONG €ival N €€ OAOKANPOU EAEYXOUEVN BUYATPIKI ETAIPEIQ.

— 2.€ TTEPITITWON TTOU MIA OXEON QUTOU TOU €i00UC TTPOKUTITEI HECW TNC CUPMPETOXNG EVOC N TTEPICOOTEPWYV PUOIKWV
TTPOCWTTWYV (TTOU EVEPYOUV ATTO KOIVOU), Ol EUTTAEKOUEVEC ETTIXEIPNOEIC BEWPOUVTAI CUVOEDEUEVEC, EPOTOV
OPACTNPIOTTOIOUVTAI OTNV IdIa ayopA ) 0€ OJOPEC AYOPEC.

15



>uvdedepevec Emuyepnoelg

H Emyeipnon pou

A
Emixeipnon B

H emmixeipnon you A KATEXE
n/xai Tavw atro 10 50% Twv
OIKAIWMATWY WNPOU TwWV
METOXWV N TWV ETAIPWYV TNG
eTxeipnonc B
Kal /A n emmixeipnon B
KaTExel TTavw atro 50% tnC
ETTIXEIPNONC UOU

Emixeionon B

16




Br’lpa 3 [Tlwc uttoAoyilovTtal Ta OTOIXEIO PIAC ETTIXEIPNONG;

2UuvOoedepEVN emiXEipnon: YITOAOYIOHOG 2TOIXEIWYV

AV HIA ETTIXEIPNON €IVAl CUVOEOEUEVN UE UIA 1) TTEPIOCOTEPEC AAAEC TOTE:

['10 va eAeyxOei av TNEEi Ta 0pla TNC MIKPOPECAIAC ETTIXEIPNONCG

—XPNOIJOTTOIOUVTAIl T OIKA TNG aTOIXEIA, ONAAON:
= 0 apIBuOC epyalopeEVWY TNG KAl
= 0 Emnoiog KukAog gpyaciwy r] To UVOAO £TNGIOU ICOAOYIGUOU TNG

+

— TO OTOIXEIO TNC KABE ouvoedeEVNC, ONAADN:
" O dpPIBUOC epyalouEVWY TNG
= 0 EtTnolo¢ KUKAOC epyaaiwy 1 To OUVOAO £TNCIOU IC0AOYIOUOU TNG

17



Bua 3 Tlwg utroAoyidovTal Ta oToIXEia YIAG ETTIXEIPNONG;

To oUvOAO pJou |

2UVOEOENEVN ETTIXEIPNON:

YTTOAOYIOHOG 2TOIXEIWV 25% Tn¢ B

H Ik pou emmixeipnon A katexel 10 51% tne I
kKal To 100% TN A, evw n emmixeipnon B £xel
uePidio 60% oT1n dIKA PYOU ETTIXEIPNON.

ETreidn N CUPUETOXN O€ OAEC TIC TTEPITITWOEIC
gival peyaAutepn Tou 50%, TTpooBETW TO 100%
TWV OTOIXEIWV KABEUIAC ATTO TIC TEOTEPIC
ETTIXEIPNOEIC OTOV UTTOAOYIOHO TWV OTOIXEIWV
UOU OXETIKA JE TOV APIOUO TWV
QATTAOXOAOUMEVWY KAl T XPNUATOOIKOVOUIKA
OTOIXEIQ.

100% 1nCc A

H emmixeipnon
Hou (A)

/1 \

To oUvoAo pou = 100% tnc A + 100% TN B +

0 + 0
100% tn¢c [ + 100% TnC A 33% Mgl

49% 1ng A

18



Bua 3 Tlwg utroAoyidovTal Ta oToIXEia YIAG ETTIXEIPNONG;

YTTOAOYIOUOG 2TOIXEIWV ME TTAPAdEIYUA

Mepitrrwon A: H A katéxel 1o 30% tng A otroTe dgv UTTOAOYICETOI AP

TO OUVOAO VIO TNV €TTIXEipNONR Hou B:
100% ™ng B + 40% Tngc A + 25% Tng I

A) 30%

Epyacopevor | 30 150 80

B) 60% 12+150+20=182

KuUkAo¢ 7 40 20 2,8+40+5=47,8
Epyaoiwv
(ek. €)
eTIXEIPNON loo)(\sglzglég 5 30 18 2,4+30+4,5=36,9

uou B

MepiTrtwon B: H A katéxel To 60% Tng A otroTe

TO OUVOAO YIA TNV €TTIXEipnon pou B:
100% Tng B + 40% ™ng [A+100%TNng A]+ 25% Tng I

19



Bua 3 Tlwg utroAoyidovTal Ta oToIXEia YIAG ETTIXEIPNONG;

YTTOAOYIOUOG 2TOIXEIWV ME TTAPAdEIYUA

Mepitrtwon A: H A katéxel To 40% tTng A dpa
TO OUVOAO YIA TNV €TTIXEipnoN pou B:
100% Tng B + 100% tng [A + 40% Tng A] + 100% Tng I

B) 60% Epyacdouevor | 30 150 80 30+150+80=260
KUKAOC a _
EpyaoIGV 7 40 20 7+40+20=67
(ek. €)
ET IXEipf]O' I"] lcoAoyIouOC
uou B (ek. €) 6 30 18 6+30+18=54

Mepitrtwon B: H A katéxel To 60% tng A otroTe

TO OUVOAO YIa TNV ETIXEipnon you B:
100% Tng B + 100% Tng [A + A] + 100% Tng I

20



Mapadelypota
EmionuavoeLc

Xpnowua eyypaga

21



MNapadeiypa 1. 2uvOedeuEvn ETTIXEIPNON ME OUO OUVEPYACOUEVEC ETTIXEIPNOEIC

To 0UVOAS ou

Aedopeva:
H 3IKr} you emmixeipnon A oUVOEETAI PE TNV 32% g I’
emixeipnon B Adyw Tou 611 N B KaTéxel pepidio 25% TG A
60% TNC OIKNC JOU ETTIXEIPNONC.
Opwce n B ouvepyadetal €Tionc UE TIC |
eTTIXelpAosic [ kal A, oI OTToiEC KATEXOUV \
avTioToixa pepidio 32% kai 25% Tng B. S UVEPYAZOUEVN
100% Tng B

\

YTTOoAOYIOUOC:.

['10 va UTTOAOYIOW Ta OTOIXEIQ PJOU, TTPETTEI VA
TpooBeow 10 100% TWV OTOIXEIWV TNC B, TO
32% TWV oToIxeiwv TNC I Kal 10 25% TWV
OTOIXEIWV TNC A OTa gTOoIXEIa TNC OIKAC MOU

ETTIXEipnonc.

To ocuvoAo pou = 100% tn¢ A + 100% Tnc B + |
32% tnc I + 25% 1nc A 100% Tnc A

FEmIXEipno
pou A

22



MNapadeiypa 2: ‘Euyueon ocuvepyalOuevn ETTIXEIPNON KOl CUVOEDEPEVN ETTIXEIPNON

Aedouéva: To gUVOAG pou

O1 emixeipnoeic B kai [ gival appoTePEC £TAIPOL
TNC OIKNG poU £TTIXeipnong A, 0EO0OUEVOU OT
EXOUV £KAOTN PEPIdIO 38% oTn OIKNA POU
emixeipnon. AAG n B cuvdcetal etrionc ue tn A
MEOW ouppeToxXNC 60% evw ol [ kal E gival
etaipol (40%).

38% Tnc A

Agv uttoAoyiCovTal
Y1roAoyIopdc: 38% 1ng B
(10 va uTToAOViow Ta OTOIXEIO POU, TTPETTEI VA 38% g
TTPOCBEOW OTA OTOIXEIO TNC ETTIXEIPNONC LOU,
aPeVOC, TO 38% TWV CUCOWPEUHEVWV
OedouEVWY Twv B kal A (dsdougvou ot ol B
Kal A guvdeovTal), Kal atro TV AAAN TTAeupAq,
UOVOo TO 38% TwvV OTOIXEIWV TNC £TTIXEipnoNng I
Aev xpeladetal va AaBw uttown Ta OTOIXEIA TNC
emxeipnong E o101 autn n cuvepyalouevn
ETTIXeipnon Ocv PBpioKeTAlI ANECA AvAVTN TNG 100% Tnc A
OIKAC MOV ETTIXEIPNONC. 5

To oUvoAo pou = 100% ¢ A + 38% TWwv
(B+A)+38% ¢l

23



Mapadeiypa 3: Ouada 2uvoedeuevwy ETTixeipnoewy

AegdopEva:

H Ik pou etTixeipnon A €XEl TPEIC ETTEVOUTEC, B,
[ Kal A, KaBEvag K TwWV OTTOIWV KATEXEI ATTO 20%
TOU KEPOAAQIOU PJOU 1N TWV OIKAIWPATWY Wrgou. Ol
€V AOYW ETTEVOUTEC OUVOEOVTAI UETACU TOUG
OUVTEAWVTAC UIO OMAOA OUVOEDEUEVWV
emyeipnoewv: H B €xel yepidio 70% otn I n
OTTOIa £X€l CUPPETOXN 60% oTNn A.

YTTOAOYIOUOC:

['10 va utTOAOYIOW TA OTOIXEIQ PJOU, EK TTPWTNG
OYewWC N OIKN pou emixeipnon A Ba TTapEPeve
QUTOVOWN, OIOTI KABE ETTEVOUTHC KATEXEI AIYOTEPO
aT1TO 1O 25% TNC OIKAC Jou €1TIXEipNOoNG. AAAQ,
emre1dn o1 B, I' kal A ouvdEovTal HETACU TOUG, WG
OMIAOC KaTexouv 10 60% TNC OIKNG MOU
emixeipnong. Q¢ ek TOUTOU, TTPETTEI VO TTPOCBEOW
10 100% TWV oTOoIXEIWV TNC B, TNC I Kal TNC A oTO
OTOIXEIO TNG OIKNC MOU ETTIXEIPNONC.

To oUvoAo pou = 100% tnc A + 100% Tnc B +
100% tnc I + 100% T1NnC A.

24

To 0UVOAS ou

100% g B
100% g I |
100% Tng A |

100% Tnc A

2UvOedepEvn 2uvOedepévn

/,Avef,dpmm £K
,I TTPWTNG OYEWG,
,/ aAAQ

/ OUVOEOEUEV ME

OMIAO ETAIPEIWYV

H emixeipnon
Mou A



MNapadeiypa 4: ATTokTnoN N attwAeia 101oTnTta¢ MuE

H emixeipnon A oto 1EAo¢ Tou 2014 Baoel Twyv aToixeiwv TNC Bewpeital MUE;

2012 MEI AAH
2013 MEI AAH
2014 Mikpoueaoaia

H emixeipnon A oto téEAouc Tou 2014 dev Bewpeital MuE
OIOTI ATTAITOUVTAl OUO OIadOXIKA £€TN VI TNV ATTOKTNON (N TV OTTWAEIA) TNC 1010TNTOC MUE
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[Mapadeiypa 5: 2Uv0eon HECW PUOIKOU TTPOCWTTOU

Aedopeva:

Duoikd rpdowTro KatéExel To 100% Tn¢ Emixeipnong A
TTOU OPAOCTNPIOTIOIEITAI OTOV TOMEA TEXVOAOYIWV
[TANPOYOPIKNC Kal ETTIKOIVWVIWV. AEUTEPO PUOIKO
TpoowTro Katexel To 100% tng Emixeipnong B tTou
OPACTNPIOTTOIEITAI OTNV AyoPd TV METAAAWYV. KaBeva
a1To Ta OUO QUOIKA TTPOoWTTa KATEXEI TO 50% TNC

Emixeipnong I, TTou OpaCcTNPIOTIOIEITAI OTOV TOMEQ TWV g -7

Emiyeipnon I
Tpopiua

TPOPIMWV.
[Toia n oxeon tnG Emixeipnong I ye TIC emixeipnoeic A
Kal B:

ATTdvTnon: 100%
H oxéon JETACU TWV ETTIXEIPNOEWV TTPOKUTITEI HECW
TNG OUMMETOXNG OUO aTOUWV (TTOU EVEPYOUV ATTO
KOIVOU) O€ QUTEC. 2€ AQUTA TNV TTEPITITWON, Ol
EMTTAEKOUEVEC ETTIXEIPNOEIC BEWPOUVTAI CUVOEDEUEVEC,
epOOOV OpaOTNPIOTTOIOUVTAI OTNV idIa ayopa N o€ Emixeipnon A Etmixeipnon B
opopec ayopec. O ayopEg dpaoTnploTroinong Oev gival T.MN.E. MéTaAA
idlEC ) Opopeg, oTToTE N emmiXeipnon I gival avecapTnTn.

NMpoooxn: 2€ TTEPITITWON TTOU oI €mmXeIpNoeIc A r)/kal B
gival ATOMIKEC TOTE OUVOEOVTAI AVECAPTNTA OUOPNG N
OXI ayopac OIOTI €ival gUVOECN MECW ETTIXEIPNOEWYV Kal
OXI MEOW PUOIKWYV TTPOCWTTWV.
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ETionuavoeic

= Tivyiveral ye emixeipnoeig franchise;

E¢etalovral kKata mTepiTITwon. Auo emixeipnoclic he dikaloxpnon (franchise) dsv Bewpeital
ATTAPAITATWE OTI CUVOEOVTAI UETACU TOUC. ECapTaTal aTrd TOUC OPOUC KABE ETTINEPOUC CUHPWVIAC
OIKaioxpnong. QoTo00, €AV N CUPPWVIa JIKAIOXPNONS ONUIOUPYEI Uid EK TWV TEOOAPWY OXETEWV
TTOU I0XUOUV OTIC OUVOEDEUEVEC ETTIXEIPNTEIC, Ol ETTIXEIPNOEIC BEWPOUVTAI OUVOEDEUEVEC.

* NMwg AVvTIMETWTTICOVTAI TA PUOIKA TTPOCWITTA;

- Eceradetal oTIC OUVOEDEUEVEC ETTIXEIPNOEIC

- TiBetal BEpa opopnc N Un ayopdag
- YTTAPXEI OIAPOPETIKN AVTIMETWTTION OTOV [ eVIKO ATTOAAAGKTIKO Kavoviouo Kal oTov Kavoviouo

EVIOXUOEWV NOOOVoC onuaciacg (de minimis)

= Juyxwveuoeic — ECayopEg

- AcloAoyeital n 1010TNTA TN OTIYMA TNG EMTTOPIKAC TTPAENC
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XpNoiya eyypaepa

= YmToodsiyya OnAwong tng E.E. oxeTika ye tnv 1d1otnta MuE

= 0Odnyocg Xpnong Tou opicpou Twv MuE
AIaBECIYOC £0W

[TANPOPOpIEC:
= E101IkN YmTnpeoia KpaTtikwyv Evioxuoswyv (EYKE)

stateaid _unit@mnec.gr
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